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Wauchula Community Redevelopment Agency 

107 E. Main Street 

Wauchula, FL 33873 

(863) 767-0330 

 

HOME ASSISTANCE GRANT PROGRAM  

DESCRIPTION 

 

The Wauchula Community Redevelopment Agency (the “CRA”) has built and is offering 

a single family home for sale for a purchase price of two-hundred fifty thousand and No/100 

Dollars ($250,000.00).  The CRA is willing to provide purchase price assistance in the amount of 

fifty thousand and No/100 Dollars ($50,000.00) (the “Home Assistance Grant”) to a qualified 

moderate income household, to assist them in purchasing the home, in order to achieve the CRA’s 

goals of revitalizing Wauchula as a vibrant place to live and work.   

 

 Applicant must obtain a binding first mortgage loan commitment for a loan in the amount of 

two-hundred thousand and No/100 Dollars ($200,000.00) from an unrelated third party lender 

acceptable to the CRA (the “Pre-Approval Letter”).   

 Applicant will be required to purchase the home for a purchase price of two-hundred fifty 

thousand and No/100 Dollars ($250,000.00).   

 CRA will provide a home assistance grant to Applicant in an amount equal to difference 

between the first mortgage loan amount and the greater of (i) the cost to build the home or (ii) 

the fair market value of the home as determined by an appraisal, which will be evidenced by a 

promissory note and secured by a second mortgage from Applicant to CRA.  The second 

mortgage loan may be forgiven after ten (10) years, upon the fulfillment of the terms and 

conditions of the Home Assistance Grant Program. 

 Applicant will be required to pay any fees charged by third party lender, as well as standard 

closing costs and fees, including, but not limited to documentary stamp and intangible taxes 

on the first and second mortgages, lender’s title insurance costs for the first and second 

mortgages, recording fees, and other closing fees.  Applicant also will be required to pay any 

and all real estate commissions and fees incurred by Applicant in connection with the purchase 

of the home. 

 Applicant’s total household income must not exceed Hardee County’s Moderate Income limits 

for the Florida Housing Finance Corporation State Housing Initiative Program (SHIP), defined 

as not more than one hundred twenty percent (120%) of the area median income in Hardee 

County, Florida as evidenced by the chart attached hereto.   

 Income shall be verified by Applicant’s first mortgage lender, subject to the approval of CRA, 

with verification to be provided through a legally binding affidavit in the form provided in this 

package.  Note that this Home Assistance Grant Program is not part of the Florida Housing 

Finance Corporation State Housing Initiative Program (SHIP).  
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 Applicant must own the property as applicant’s permanent residence within 30 days of closing 

on the property for a period of at least ten (10) years. 

 Applicant must file for and obtain a homestead tax exemption for each year in which the 

Applicant resides in the home.  A copy of the homestead tax exemption application and 

approval must be provided to the CRA promptly upon filing and receipt. 

 Applicant must provide for the payment of all real estate taxes on the Property and also to pay 

all state and federal income taxes in a timely manner. 

 Applicant must maintain hazard and liability insurance on the property in amounts agreed by 

the CRA and must name the CRA as an additional insured throughout the term of the second 

mortgage. 

 Applicant must agree to abide by certain covenants and conditions regarding care and 

maintenance of the home, including but not limited to, keeping the Property in good repair and 

not committing waste or permitting impairment or deterioration of the Property, and complying 

with applicable government, laws codes and regulations. 

 The recipient of a Home Assistance Grant will be required to sign a Promissory Note 

evidencing the grant and providing for repayment under certain conditions.  The Note will be 

secured by a second mortgage requiring repayment of the grant if the Applicant sells or 

transfers ownership of the home within ten (10) years of closing, ceases to use it as his/her 

primary residence within ten (10) years of closing, or otherwise defaults under the first 

mortgage or second mortgage, or under the terms of the Home Assistance Grant Program, as 

may be set forth herein or in the Note or Mortgage. 

 The program ends upon closing of the sale of the home, provided, however, Applicant will 

continue to be subject to certain continuing program requirements. 

 It is the responsibility of the applicant to contact a lending institution to begin the financing 

process. The applicant is responsible for any fees charged by lender, in addition to closing 

costs, such as documentary stamp taxes, intangible taxes, title insurance costs, recording fees.   

 Upon successful completion of their financial process, the lending institution must send a 

detailed “closing disclosure” to the CRA as soon as available.  The “closing disclosure” must 

show the amount of the mortgage for the house being purchased, the interest rate of the 

mortgage, the amount of down payment required, the monthly principle and interest payment 

and the monthly payment for taxes and insurance.  It also must note the total amount of down 

payment and the total amount of closing cost. 

 Upon receipt and approval of the transaction, the CRA will cause the amount of the Home 

Assistance Grant to be issued to the closing agent (Title/Abstract Company) by check or wire 

transfer.  The Home Assistance Grant will be documented as a second mortgage, with a 

promissory note, affidavits and other customary closing documents.  These documents will be 

provided to the closing agent for the signature of the homeowner(s) and notarized by the 

closing agent at the time of closing.  When the closing agent has finalized the detailed closing 
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costs (buyer, seller and lender) the closing agent will provide CRA with a copy of the final 

closing statement.  The closing documents will be returned to the CRA for required signatures 

and returned to the closing agent for recording by the Clerk’s office. 
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HOME ASSISTANCE GRANT PROGRAM 

APPLICATION 

Date:       

  

Applicant Name:                                                                               

Co-Applicant Name:                                                                        

Current Address:             

Home Phone #:      Work Phone #:     Cell Phone #:   

E-mail:      @    .   

 

 □  Lender First Mortgage Loan Pre-Approval Letter (Must be attached by Applicant) 

 

 □  Lender Income Verification Affidavit (Must be attached by Applicant) 

 

□  Applicant’s Broker Acknowledgement and Release (Must be attached by Applicant) 

 

Please rank the below home addresses in order of preference (1,2,3), 1 being your most preferred 

home, on the line provided: 

 

______ 705 S. 8th Avenue, Wauchula, FL 33873   

 

______ 711 S. 8th Avenue, Wauchula, FL 33873 

 

______ 722 S. 7th Avenue, Wauchula, FL 33877 

 

Applicant's Declaration: I/We declare under penalty of perjury, that the above statements are true 

and correct. I/We understand that the enrollment and qualification process may impose additional 

conditions and limitations. The CRA reserves the right to change programmatic priorities without 

notification. I/We agree to provide additional descriptive, financial, and/or other information upon 

request by the CRA. I/We understand that the grants are available in limited quantities and 

selection is based on the criteria listed on the Home Assistance Program Grant guidelines. I/We 

have received, reviewed and understand the program rules, limitations, and the homeowner 

obligations listed in the program guidelines.   

 

I/we understand that Florida Statute 817 provides that willful false statements or misrepresentation 

concerning income; asset or liability information relating to financial condition is a misdemeanor 

of the first degree, punishable by fines and imprisonment provided under Statutes 775.082 or 

775.83.  I/we further understand that any willful misstatement of information will be grounds for 

disqualification. I/we certify that the application information provided is true and complete to the 

best of my/our knowledge. I/we consent to the disclosure of information for the purpose of income 

verification related to making a determination of my/our eligibility for program assistance. I/we 

agree to provide any documentation needed to assist in determining eligibility and are aware that 

all information and documents provided are a matter of public record. 
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Applicant's Signature   Date Co-Applicant's Signature Date 
 

Please submit completed applications to: 

 

Wauchula Community Redevelopment Agency 

Attention: Jessica Newman 

107 E. Main Street 

Wauchula, FL 33873 

(863) 767-0330 

 

APPLICATIONS WILL BE TAKEN ON A FIRST COME, FIRST ELIGIBLE BASIS 

 

SUBMISSION OF APPLICATION DOES NOT GUARANTEE APPROVAL/FUNDING 

  



/40126/16#42680774 v2 

 
 

 

HOME ASSISTANCE GRANT PROGRAM 

PREFERRED LENDER LIST 

 

First National Bank of Wauchula 

Donnie C. Sargent, III 

863-773-4136 

 

Suncoast Credit Union 

Ailleen Rodriquez 

813-253-9637 

 

Crews Bank & Trust  

Jamey Dodson 

941-223-4922 

 

MidFlorida Credit Union 

Laura Nelson 

863-494-3711 Ext:1743 
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INCOME CHART 
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Wauchula Community Redevelopment Agency 

107 E. Main Street 

Wauchula, FL 33873 

(863) 767-0330 

FORM OF 

HOME ASSISTANCE GRANT PROGRAM 

FORM OF INCOME VERIFICATION AFFIDAVIT 

 
STATE OF FLORIDA 

COUNTY OF      

 

Before me, the undersigned authority, this day personally appeared                [Name]  

as                 [Title] of                                            [Lending Institution],   

a                                                          [Type of Lending Institution] authorized to make mortgage 

loans within the State of Florida (“Affiant”), who, first being duly sworn says: 

 

 Under penalties of perjury, based on the representations made to me by                            

                                                [Name of Applicant] (“Applicant”) and upon 

the documentation and third party verification of such information using upfront 

income verification tools as set forth by the U.S. Department of Housing the Urban 

Development, regarding the wages, salaries, tips, benefits, public assistance other 

income and asset income of Applicant, I hereby certify that Applicant’s household 

meets the requirements to be considered a Moderate Income Household for the year 

202   , meaning that the Applicant’s household income does not exceed One 

Hundred Twenty Percent (120%) of the area median income for Hardee County, 

Florida, with adjustments for household size (maximum Income Limit $54,000 for a 

household of one person to $114,019 for a household of ten persons). 

 

            

      Signature of Affiant 

 

This Affidavit sworn to and subscribed before me by □ physical presence or □ remote 

online notarization this ___ day of ____________, 202____. 

  

  

Signature of Notary Public 

 

  

(Print Notary Name) 

My Commission Expires:  

AFFIX NOTARY STAMP    Commission No.:  

 

 

Type of Identification Produced   
 

  



/40126/16#42680774 v2 

 
 

Wauchula Community Redevelopment Agency 

107 E. Main Street 

Wauchula, FL 33873 

(863) 767-0330 

 

BROKERAGE ACKNOWLEDGMENT AND RELEASE 
(Must be received by Wauchula Community Redevelopment Agency prior to entering into a contract for purchase of 

the home) 

 

PROSPECTIVE APPLICANT NAME:          

(“Applicant”) 

 

In connection with that certain Home Assistance Grant Program Application, the 

undersigned Applicant represents and warrants (please check one): 

 

□ (A) Applicant HAS NOT entered into a written agreement with, or otherwise 

engaged the services of, any real estate broker, agent, commission salesman, or 

other person for the payment of a real estate commission and/or fees relating to the 

purchase of real estate by the Applicant; OR 

 

□ (B) Applicant HAS entered into a written agreement with, or otherwise engaged 

the services of, the below listed real estate broker, agent, commission salesman, or 

other person for the payment of a real estate commission and/or fees relating to the 

purchase of real estate by the Applicant.  [Please attach a copy of the 

Brokerage/Agency Agreement.]   

 

 

The following information MUST be provided as part of the Home Assistance Grant 

Program Application in the event that you checked box (B) above: 
 

A. APPLICANT’S BROKERAGE/BROKER (if any):      

             

(“Broker”). 

 

 

B. TERM/DURATION OF BROKER AGREEMENT:      

             

 

 

C. COMPENSATION OF BROKER (please include how Broker is paid):  
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D. COPY OF BROKERAGE/AGENCY AGREEMENT. 
 

Applicant and Broker acknowledge and agree that Wauchula Community Redevelopment 

Agency (“CRA”) shall not be responsible for any payment of Broker’s commission and/or fees, 

and the payment of such expenses shall be the sole responsibility and obligation of the Applicant.  

Applicant and Broker agree to indemnify and hold the CRA harmless from and against any claim 

for such commissions, fees or other form of compensation by any such third party claiming through 

the indemnifying party, including, without limitation, any and all claims causes of action, damages, 

costs and expenses (including attorney’s fees), associated therewith.  Furthermore, Applicant and 

Broker hereby release and discharge CRA and its agents, successors and assigned from all liability 

for the payment of any broker’s commission, finder’s fee or any other fee of any type or nature in 

connection with the sale of the CRA’s real property. 

 

 

 The undersigned have caused this instrument to be executed this   day of   

  , 20  

 

 

APPLICANT: 

 

 

By:       

Name:        

 

 

 

BROKER: 
 

By:       

Name:        

Title:        

 

 

  



/40126/16#42680774 v2 

 
 

SAMPLE TRANSACTION DOCUMENT 

 

 Form of Purchase Contract 

 Form of Purchaser/Borrower Affidavit 

 Form of Promissory Note 

 Form of Second Mortgage  






































































